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primo & unico provider multimediale italiano di informazione -
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Sample Report

The following is a sample of the standard report MondoAlternative does for each fund in the
database.

The Report consists of:

1) A snapshot, with a first glance of all the general fund information ant the monthly
performance. Note that there is the possibility to change the benchmark and view original
documents uploaded by the portfolio manager. As a benchmark you can also use every
fund present in the database to make direct comparisons between funds.

m Fu nd g PRINTABLE VERSION
Cuse this fund as benchmark
SNAPSHOT  GEMERAL INFO  PERFORMANCE INDICATORS  MARKET ANALYSIS RISK ANALYSIS SHOW NAV
IN SHORT last updare: 11/2003
Typology Hedge fund
Strategy Convertible Arbitrage
Company Mame YZX Asset Management
Base Currency US Dollar
Start Date 011998
Fund Assets G00,000,000.00
Min. Inttial Investment 1000000 Usd
Courtry United Kingdom

From To[11 #[2002 %] @ CHANGE TIMIE WINDOWS

Benchmark | EuroStow: (s v

Indicators Fund Benchmark
Last Month Return 0.68% 5 60%
Average Annual Return from 044998 1o 112003 E.85% 1.87%
Return since inception from #119%38 to 112003 45 00%: 11 56%
Standard Deviation {Annualized) from 011998 to 112003 T.49% 22.30%
Sharpe ratio from 11998 to 1172003 0.EE 011

MONTHLY RETURN

Year Jan Felx Mar Apr May Jun Jul Aug Sep Oct How Dec YT
20035 076% | 150%| 1.48%| 073%| 145% 071%| O071% 0.70% 2.10% 0 65% 0 68% - 1212%
2002 0.85% | 0854% 0.83%| 083%| 08582% 1.63%| 080% 0.79% 0.79% 0.78% 078% | 1.54% 11 .86%
2001 0.79% | 078% | 0.78%| 1.594% | 1.52% 0.75%| 1.45% 0.73% -13.04% | -3.33% 0.86% | 0.89% -7.09%
2000 -| 180% 0.85% 0.58% 087% 349% 167% 0.52% 0.51% 0.51% 0.80% | 0.79% 14.41%
1999 204% | 1.00%| 0.99%| 095%| 097% 0.96%| 095% 0.94% 0.93% 1.85% | -091% ) 1.53% 13.26%
1995 1.00% 099% 0.95%| 087% 096% 095%| 094%| -541% -3.06%: 1.05% 1.04% | 1.03% -2.00%:

*Stimato



2) Second report page: shown here are general qualitative information of the fund

YXZ Fund

I:l Use this fund as benchmark

SNAPSHOT ~ GENERALINFO ~ PERFORMANCE INDICATORS

General info

Typalogy Hedge fund

Strateoy Convertible Arbitrage
Categary -

cCompany Mame YZX Asset Management
Partfalio Manager John Brown

Fund Adminiztrator Sample Fund Hame Ltd
Pritne Broker Sample Fund Hame Lt
Custodian Bank Sample Fund Hame Lt
Sub-Custodian Bank

Advisar Sample Fund Hame Ltd
Auditar Sample Fund Hame Lt
Legal Counzel Sample Fund Hame Lt
Structure of Fund Ltd

Compliance

Damicile Cavman Islands
Regulatory Body Sec

Listing Exchange Mame Irish Stock Exchange
Basze Currency US Dollar

Start Date 11998

Azzet LM, 1172003 600,000,000.00

tdinimum Initial Investment 1.000.000 Usd

Open for Investment v

Fund haz Side Pockets Ho

MARKET ANALYSIS

RISK ANALYSIS

Fundl Liguidity
Subscription Freguency
Subscription Freguency
Matice Period

Lock Up Period

Fees
Underwriter Fee
Management Fee
Incentive Fee
Hurdle rate

High Wyater Mark
Redemption Fee
Cther Fees

More information
Last update

Source

I=IM

Q PRINTABLE VERSION

SHOW NAV

Monthly
Monthly

30 days
Ho

Ho
1,5%
20%
Ho

He
He

3n3zmz

Contact name Paul Green
Telephone 0039 267339120
Address 123 Sguare Zarden

Firm Web Site
City & Country

[ .greeni@y =z .Cam

Wy WO O

B%14505 Londaon United Kingdom

STRATEGY DESCRIPTION

The investment objective iz to maximize rizk adiusted return.



3) Third report page: shown here are the main statistics of the fund compared to a benchmark,
the historical performance of the fund versus the benchmark and a graph of the fund value
growth versus benchmark.

m Fu nd g PRINTABLE VERSION

Cluse this fund as benchmark

SNAPSHOT  GEMERAL INFO  PERFORMANCE INDICATORS  MARKET ANALYSIS RISK ANALYSIS SHOW NAV

Frof 01 v |[ 1228 || To[11 v |[2002 v | @ Change Time Window

Benchmark | EnrnStos: (Usd) v
Indicators YXZ Fundd EuroStoxx (Usd)
Last mWAY 148.0000 210.6200
Average Annual Return from 0141998 0.85% 1.87%
Return since inception from 0141995 43.00% 11.56%
Last 12 maonths Return 13.85% 23.82%
Positive Marths % 92.96% 50.70%
Standard Devistion (Annualized) 7.49% 22.30%
Dowwnsice Deviation [ 2.00% 0.78% 15.78%
Sharpe Ratio  2.00% ) .66 0.11
Max Dravwedown 15.94% 55.93%
Max Dravwdown Recovery Time 19 Not recovered
Last Month 0.68% 5.60%
Best Marith 3.45% 15.83%
Wyiorst Maonth -13.04% -17.34%
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct How Dec YTD
2003 0.7E% 1.50% 1.48% 0.73% 1.45% 0.71% 0.71% 0.70% 210% 0.683% 0.68% - 1212%

Benchm. -236% -418% -3.16% 15.83% 6.53% 0.85% 211% -0.01% 0.49% 6.95% 2.60% - 30E67%
2002 0855% 0.54% 0.53% 0.53% 0.52% 1.63% 0.50% 0.79% 0.79% 0.75% 0.75% 1.54%  11.66%
Benchm. -453% -010% 2.40%  -1B9% -0F1%m -275% -14.57% 083% -17.34%  13.04% G.r2%  -o24% -2232%
2001 0.78% 0.75% 0.75% 1.54% 1.52% 0.75% 1.45% 0.73% -1304% -3.353% 0.56% 085% -7.09%
Benchm. 055% -9.52% -5.32% 5.50% -6.53% 4019 -0.355% -5333% -1361% 4.73% S.10% 1.89% -24.45%
2000 - 1.E0% 0.55% 0.55% 0.87% 3.45% 1.67% 0.52% 0.51% 0.51% 0.50% 0.79% 14.41%
Benchm. -657% 9.54% -1.39% -563% -018% 1.89%  -2.52% 23T 5857 1.80% -3.59% GE5% -11.687%
1999 204%  1.00% 0.99% 0.95% 0.97% 0.958% 0.95% 0.94% 0.93% 1.85% -0.91% 1.83% 13.26%
Benchm. 052% -4553% -016% 253%  -4.51% 2.86%  -0.54% 2.39% -081% 3.77% 415% 14.02% 1945%
1998  1.00%  0.99% 0.95% 0.87% 0.96% 0.95% 084% -8.41% -3.06% 1.05% 1.04% 1.03% -2.00%
Benchm. 406%  8.63% 9.03% 4.03% 4.76% 0.76% 3.03% -13.93% -4.36% 7.80% 6.25% 2.15% 38.21%

*lato Stimato
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4) Fourth report page: shown here are an analysis of fund performance compared to the
best/worst five months of the selected benchmark, fund performance versus assets growth
and a drawdown analysis table

YXZ Fund PRINTABLE VERSION

D Use this funi as benchmark

SNAPSHOT = GEMERALINFO  PERFORMANCE INDICATORS ~ MARKET ANALYSIS RISK ANALYSIS SHOW NAV

Frof 01 w|[ 1298 |w| 1o[11 »][2003 »]| €@ cHoosE IIME winpow

Benchmark | EuroStowx (Usd) v |
MARKET ANALYSIS
Comparizon with the 5 warst months Comparizon with the 5 best months
5.0%+ 20.0% 5
M 15.0%
5.0% 4
10.0% 4
=10.0% 1
15.0% %
20.0% - - - - 0.0%
0B/1288 0272001 072001 07/2002 0872002 03/1988 121983 022000 10/2002 042003
N YXZ Fund M EuroStowor (Usd) N XZ Fund M EvroStooc (Usd)

Date YXZ Fund EuroStoxx (Usd) Date YXI Fund EuroStoxx [ Usd)
051995 -5.41% -13.83% 031995 095% 9.03%
0242001 0.758% -9.52% 121999 1.83% 14.02%
092001 -13.04% -13.61% 0272000 1.80% 9.54%
072002 0.80% -14.37% 10/2002 0.75% 13.04%
092002 0.79% -17.34% 04,2003 0.73% 15.53%

MARKET ANALYSIS V5. ASSET UNDER MANAGEMENT

Year Y1D Fund Asset

2003 1212% 00,000,000 £00.000.0001
2002 11.86% 450,000,000
2001 7 0% 60,000,000 600,000,000
2000 14.41% 300,000,000

400,000,000 -
1999 13.27% 180,000,000
1998 -2 00% 70,000,000 ———

1959

B Fund Asset = yid

DRAWDOWN ANALYSIS
Drowdown Length Recovery Peak Valley Enl
15.94% 2 13 0&s20m 1Qr200 05,2003
11.21% 2 12 o7M99s 08/1995 09,1999

0.9% 1 1 10/999 111999 1271959



5) fifth report page: shown here are risk/return analysis of the fund versus a benchmark and
the correlation analysis of the fund versus the same benchmark

YXZ Fund =  PRINTABLE VERSION

I:l Use this fund as benchimark

SNAPSHOT ~ GENERALINFO  PERFORMANCE INDICATORS ~ MARKET ANALYSIS RISK ANALYSIS SHOW NAV

Frof 01 % || 1988 | 1o 11 %[ 2002 % | @8 cHANGE TIME WiNDOW

Benchmark | EuroStoy: (Usd) o

Riskfretum analysis

Standard deviation sl
25%
20%
EuroStooox
1 year 1.71% 20.72% 0%
2 years 1 36% 25.29% el
0%
Jyears §.50% 24 .95% lyear 2years 3yeas Syeas Whole
5 years £.35% 21.99% pased
Whole period 7.49% 22.30% N X2 Fund B EuroStoxx (Usd)
Historical Downside Deviation (2.00%) 20%
15%:
EuroStoxx (Usd)
10%:
1 year - 3.10% 55
2 years - 17 E2%
0%
3 years T.09% 18.75% ysar 2yeas 3yeam Syeas  Whok
5 years E.13% 15.84% parnad
Whale period 5.758% 15.758% BN 7 Fund B EuroStoso (Usd)
COMPARISON FUND BENCHMARK
WXZ Fund EuroStoxx (Usd)
Average Annual Return B.85% 1.87%
Standard Deviation 7.49% 22.30%
Alpha 0.53%
Annualized Alpha BE1%
Beta 0121
R 0130

Correlation Ratio 0.561



6) Sixth page: shown here is the historical series of NAV. You can also download the data in
excel format.

YXZ Fund
O use this fund as benchmark x Excel Download
SNAPSHOT GENERAL INFO PERFORMANCE INDICATORS MARKET ANALYSIS RISK ANALY SIS SHOW NAV
Date | NAV | Return | Asset L.M. | VAMI | Estimated
112003 148.0000 0.6E% B00,000,000.00 1,480.0000 no|
1052003 147.0000 0.68% G00,000,000.00 1,470.0000 hao
09r2003 146.0000 210% 580,000,000.00 1,460.0000 no|
08r2003 143.0000 0.70% A60,000,000.00 1,430.0000 hao
07r2003 142.0000 0.71% A50,000,000.00 1,420.0000 no|
0gr2003 141.0000 0.71% 540,000,000.00 1,410.0000 no|
05/2003 140.0000 1.45% 5345,000,000.00 1,400.0000 hao
04r2003 138.0000 0.73% 520,000,000.00 1,380.0000 no|
0352003 137.0000 1.48% 510,000,000.00 1,370.0000 hao
02r2003 135.0000 1.450% A00,000,000.00 1,350.0000 no|
012003 133.0000 0.76% 490,000,000.00 1,330.0000 no|
1212002 132.0000 1.54% 430,000,000.00 1,320.0000 no|
112002 130.0000 0.78% 470,000,000.00 1,300.0000 no|
1052002 129.0000 0.78% 460,000,000.00 1,2580.0000 hao
09r2002 128.0000 0.79% 450,000,000.00 1,280.0000 no|
08r2002 127.0000 0.759% 440,000,000.00 1,270.0000 hao
07rz2o02 126.0000 0.80% 430,000,000.00 1,260.0000 no|
0Er2002 125.0000 1.63% 420,000,000.00 1,250.0000 no|
05/2002 123.0000 0.82% 410,000,000.00 1,230.0000 hao
04r2002 122.0000 0.83% 400,000,000.00 1,220.0000 no|
0352002 121.0000 0.83% 390,000,000.00 1,210.0000 hao
02r2002 120.0000 0.84% 380,000,000.00 1,200.0000 no|
012002 119.0000 0.85% 370,000,000.00 1,190.0000 no|
12r2001 118.0000 0.85% 360,000,000.00 1,180.0000 no|
112001 117.0000 0.86% 350,000,000.00 1,170.0000 no|
1052001 116.0000 -3.33% 340,000,000.00 1,160.0000 hao
09r2001 120.0000 -13.04% 350,000,000.00 1,200.0000 no|




